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Sub:  Top-up Insurance Premium rate details from National Insurance Co. Ltd. for the year 2017-2018 -
Request for option and payment — Last date is 30" November, 2017.

The National Insurance Co. Ltd. has submitted their premium rates for top-up insurance coverage
for the benefit of the members of the Medical Insurance Policy. The top-up premium rates {for every
Rs.50,000/-) are given below:

Age Band | Premium Rates (Rs) for every Rs.50,000/-
Serving/Retired each Dependents each

0-20 1554 155

21-35 1784 178
36-45 2677 268 ]

46-55 4506 451

% 56-65 5951 595

66-70 : 8777 878

71-75 8777 878

76-80 8777 878

>80 11681 1168

In_addition to the ubove premium, claim loading, on the basis of last year’s claim of the
beneficiaries, will also be payable as follows. However, NIC has informed that no top-up claim loading will
be applicable on non-survival member/dependent for whom claim, if any, was made last year.

Amount Claimed Last Year by Beneficiary {Rs.) Claim Loading payable by the beneficiary {Rs.)
Up to Rs.50,000/- NIL
Rs.50,001 - 1,00,000/- 5000
Rs.1,00,001 — 1,50,000/- 15000
Rs.1,50,001 — 2,00,000/- 25000
¥ fs.2,00,001 — 2,50,000/- 35000
Rs.2,50,001 — 3,00,000/- 60000
o Rs.3,00,001 — 3,50,000/- 30000
E Rs.3,50,001 — 4,00,000/- 120000
Rs.4,00,001 — 4,50,000/- 140000 |
L_ Rs.4,50,001 — 5,00,000/- 160000
. Rs.5,00,001 — 5,50,000/- 180000
| Rs.5,50,001 — 6,00,000/- | 200000

A tax of 18% {CST @ 9% & GST 9%) of the total premium and claim loading will also be payable by
the heneficiaries. NIC has also mentioned that a minimum number of optees for top-up coverage should
not be less than 60 primary members. Further, full annual top-up premium will be charged for primary
members and dependents and not proportionately. Top-up cover will be effective after the receipt of
premium and issuance of endorsement. Any top-up claims already lodged before receipt of premium will
not be entertained.

NIC has also informed that the maximum top-up cover is limited to Rs.6.00 lacs onfy. Therefore, the
SUM INSURED is Rs.2.00 lacs + TOP COVER is up to Rs.6.00 lacs. (Buffer Amount has been increased from
Rs.1.00 loc to Rs.3.00 lacs for cashless claims.)

A sample calculation for the premium to be paid to the National Insurance Co. Ltd. for the top-up
(additional) insurance coverage by the interested member is given below:
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Sample Calculation
xample: For family of self {46 years), spouse {42 years), children 22 years and 16 years, parents 65 years
and 60 years, if member opts for additional coverage of Rs.50,000/- over and ahove the Sum Insured of

Rs.2.00 lacs, the top-up premium payable by the concerned beneficiary shall be as follows:

MEMBER AGE PREMIUM RATE (Rs.)
Self 46 4506
Spouse s 42 268
Child 1 22 178
. Child 2 16 155
y Parent-1 65 285
Parent-2 ! 60 595
Total Premium B 6297

Additional Claim Loading: Suppose the Beneficiary has taken claims of Rs.1.00 lacs in the last year, then

the total premium for top-up payable will be as follows:

Particulars 1 Amount I'Remarks
Normal Premium Rs.6297.00

Add: Claim Loading (as per the table given above) Rs.5000.00

Total Premium Rs.11,287.00 {6297 + 5000)
Tax (CST @ 9% & GST @ 9%) Rs.2033.00

Total Premium Payable Rs.13,330.00 (11297 + 2033)

All the interested beneficiaries are requested to kindly opt for the top-up insurance coverage with
the following details along with Cheque/DD in the name of “NATIONAL INSURANCE COMIPANY LIMITED”.

Name & E.C. No. Relation Sex | Age | Premium Remarks, if any

Normal Premium (Rs.)

Claim Loading, if any (Rs.)
Total Premium

Tax (CST @ 9% & GST @ 9%)
Total Premium

The Cheque along with the above details may kindly be submitted to the Coordination & Health

Unit, Roormn No. 207/C6 (Next to the Office of DD{Q)) at the earliest. The contact persons are Mr. Anil

Yadav and Mrs. Manju Sharrha in the Health Unit, Internal Phone Nos. 1739, 7169. THE LAST DATE fOR

RECEIPT OF THE CHEQUE IS 30™ NOVEMBER, 2017. For any further clarification on Claim Loading, please
cantact Mrs. Rashmi Bajra, NIC — 9643003441 and Mr. Thakur, NIC -~ 9643003676.

Yu rs sincerely,

__(N:BHASKAR)
Assistant Registrar (Health Unit)

An early action by the interested beneficiaries will be highly appreciated.

Director / Deputy Directors / Deans/Associate Deans

All Faculty & Staff Members (through email/notice boards)

Ali Retired employees (by post / email / websites / circulars / notice boards)
All Heads of Departments/Centres/Schools/Sections/Units/Cells

Registrar

All Notice Boards

Master File
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